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Analysis of Macroeconomic Factors Affecting Tourism Demand of Foreign
Tourists in Thailand Using Panel ARDL Method
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ABSTRACT

This paper studies analysis of macroeconomic factors affecting tourism demand of
foreign tourists in Thailand using panel ARDL method. We use the number of tourists
traveling in the number of third countries, including China, Malaysia and Japan as historical
data quarterly during the year 2007-2015 a total of 36 quarters. Analysis of the data in the
reports, determine the long-term and short-term equilibrium relationship  with
macroeconomic variables to test the econometric Panel ARDL. The model is used to
estimate the PMG (Pooled Mean Group). The study found that Factors of gross domestic
product (Million Baht) of tourists correlated in the same direction, with the number of tourist
arrivals in Thailand. Exchange rate factors of tourists (Baht per unit of foreign currency) had a
relationship in the opposite direction, with the number of tourists traveling to Thailand. As
well as, factors of interest rates (units Percent) of tourists the relationship in the opposite

direction in the opposite direction in relation to the number of tourist arrivals in Thailand.
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19 | @y 321,663 324,865 341,398 364,681 373,856 355,214 350,819 392,274 378,387 306,085
20 | WaUTud 310,975 304,813 321,571 289,566 268,375 246,430 217,705 221,506 205,266 198,443
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e TINTF NANISNAADUANT PE1OLY
LLC IPS PP ADF

GDP -5.49692 -8.05410 89.5610 50.0913 I(1)
(0.0000)** (0.0000)** (0.0000)** (0.0000)**

EXC -5.60254 -5.17246 35.2509 32.0245 I(1)
(0.0000)** (0.0000)** (0.0000)** (0.0000)**

INR -6.81780 -8.45283 82.6414 51.8190 I(1)
(0.0000)** (0.0000)** (0.0000)** (0.0000)**
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A15199 3 NANITNAFDUNILUALADUTLNTTU M835 Pedroni Test

Pedroni Residual Cointegration Test Statistic Significance Level for Rejection
of the Null Hypothesis

Panel v — statistic 1.671858 0.5519

Panel rho — statistic -0.544109 0.1436

Panel PP — statistic -1.973693 0.0002*

Panel ADF - statistic -6.938416 0.0000*

Group rho - statistic -0.629833 0.2644

Group PP - statistic -4.152274 0.0000*

Group — ADF - statistic -6.924107 0.0000*
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Kao Residual Cointegration Test t-Statistic Prob.

ADF-Statistic -1.857067 0.0317*
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Junisiwuusiaesiilduimiainuduius d1e3% Panel Autogressive Distributed Lag
(ARDL) #8735 Pooled Mean Group Estimator (Perasan, 1999) iitenagaunisuusatingnasnmn
Tuszezemendwadildannisaiwin Tnesuusey fe srwudhrieaderibumadiululssna
Tna(Y) uaziulsdu Ao nandnunasiunelulssma (GDP) nsuaniuasy (EXC) snsimonide
(INR) Fasfauussnaelinaunnseiusoniuiamauinuasmsau Tnefiseasden feeluil
A58 5 NNIVAABUANNNTEUIUANT Panel ARDL #7835 Pooled Mean Group Estimator Tussey
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Variable Coefficient Std. Error t-Statistic Prob.
GDP 6.833347 1.336003 5.114770 0.00071%**
EXC -6801.36 1396.852 -4.869064 0.0001%**
INR -660146.2 291704.1 -2.263068 0.0362*
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